
U. S. TRADE BALANCE
QUADRUPLES1913-14
Our Exports $4,485,000,000,
PAmiuinnrl WWIl <fef! OO!?
Lvliii/aicu Tf itii

000,000 in 1020.

LOWER PRICES FLOUREj
j

Sales to Asia Are More Than
Double Those of PreWarYear.

BALKANS HEAVY BUYERS

Purchases by Latin America
From U. S. Show Big Pro-

portionatc Increase.

Washington, Feb. 1J7..a world bid-
riico in 1921 favorable to the United
States four times greater than that of
the last prewar year, notwithstanding
declines of 45 per cent. In exports and
52 per cent, in imports for 1921 over

1920. was announced to-day by the
Department of Commerce in a review
of trade conditions.
The total export trade, the review

said, fell from $8,228,000,000 in 1920 to
$4,485,000,000 in 1921, while imports'
fell from $3,278,000,000 to $2,509,000,000
the same period. It was explained,;
however, that 1920 values were "enor-;
mously inflated" and 1921 was a year;
of rapidly declining prices.
"The most significant fact," the re-

view said, "in the geographical distrlbu- j
tlon of trade during the last two years
is the change in the relative positions
hold by Europe and Asia as <ompareil
with 1913-11. During 1913-14 02.9 per)
cent, of United Suites exports went to

Europe, 22.3 per cent, to other North

American countries and the remaining
15 per cent, was divided as follows:
Asia, 4.8 per cent.; South America, 5.3

per cent; Oceanica, 3.3 per cent, and

, Africa. 1.2 per cent.
"In 1921 52.7 per cent, of our exports

were to Europe, while exports to Asia
constituted 10.8 per cent, of the total,
as compared with only 4.8 per cent, in

Guln In Trade With A»ls.

The Europe-Mediterranean region eon-

flnued to bo the moat important cua-

tomer. talcing more than one-half of this
romitry's exports and furnishing: ap-
proximately one-third of the Imports in
1921. I

Exports for the year to Europe.Mediterraneancountries.were $J,409,000, and
*
more than one-half of this total tvas
taken by the three Western European
countries, England, Kranco and Bel-
gium. About one-fifth went to Central
Jlurope, Holland. Germany Austria,
Hungary, Czecho-Slovakla and Switzerland,and one-eighth to the Western
Mediterranean oountrles, Spain, Portu-
gal, Italy Hnd -North America.
Sundlnaviun countries took $110,000,000

of American exports, while Eastern Ku-
rope, Russia, including the Baltic States,
Poland and Finland took $62,000,000 and
the Balkans and near East, Rumania.
Bulgaria, Jugo-Slavia, Greece, Turkey in

. Europe and Asia, Egypt and Persia,
$$4,000,000.
The flgurts for Eastern Europe exportsthe review said, "undoubtedly

somewhat underestimate the truth, as

considerable quantities of American
goods exported in tho first Instance to
Western Europe, Scandinavia or Cen'trnl Europe, are reshlpped thence to
Eastern Europe. To a less degree, for
similar reasons, our exports to tho Bal-
bans and the neat East are probably
understated."

1 Imports in 1921 from the Europe-Med-
Itcrannean region amounted to $sos,-
i»M>.nP0. or 52 per cent, of the total,
Morn than one-hair of these, or 541*!.-
ujuK'wt, came from 'Western Europe.
Central Europe with $177,000,000 coming
next, ami tho Western Mediterranean
section ranking third with $07,000,000.

> Imports from Eastern Europe were cx*tremcly small.
Doubled to Central Europe.

Exports from the United States to the
Europe-Mediterranean region last year
were equal to 160.9 per cent, of those
for the last pre-war year, but the Increaseover pre-war exports to the Balkansand the Near East amounted to
658.2 per cent. The Increase for the
western Mediterranean region was 284
per cent, and for Scandinavia 278 per
cent.
American exports to central Europe,

for 1921 exceeded those of 1913-14 by
115 per cent., to western Europe 157
per cent, and to eastern Europe 153 per
cent.
Exports to China last year were $108.290,435,against $145,737,321 In 1920 and

$24,872,745 in 1913-14.
Exports to Japan were 1235,423.679.
Hln.i <177 011 026 In 1020 nnH 151.-

205,Vio In 1913-1».
llxports to Latin America fell off almost$800,000,000 In the calendar year

1921. bnt wore $500,000,000 greater than
In the fiscal year 1912-14. Imports fell
oft $ 1.090,227,000, although $225,000,000
greater than in 1913-14.
The Department of Commerce lr. announcingthese figures says: "In 1913-14

American imports from Latin America
exceeded exports thereto by $185,410,000.
In 1920 this excess of imports had Increasedto $240,782,000. In 1921, howevor,we disposed of $89,809,000 more of
ranrohan.llsirt In T^atln Ann-rlcn. fhfin wr*

purchase! from there. In 1913-14 we
Imported 61.3 per cent, more than we

exported nnd in 1!»20 15.6 per rent. more,
hot in 1921 we exported to those countries11.2 per cent, moro than we importedfrom them,
"We find the exports of tlie fritted

states to all fatln America amounted
to 265.2 per cent, of the exports to
thoso countries In the fl.r.al year 191314.or a gain of 165.2 per rent., hut comparedwith 1920, exports In 1921 were

only 61.2 per rent, a decline of 4S.9
tier cent. Our lmporta amounted to 146
per cert, of the 1913-14 figures nnd 39.4
per eei of ttio 1920 figures.
In c ier word*, while our exports

to fattn America showed n gain of
J3S.2 per cent, over the 1913-14 figures
our exports to the world nt large only
miowni a Kinn or sa.r per rem. voir

Imports durlmr 1921 from l»ntln America
ehtwri) a Ruin of IB per rent. over tho
Ml 3-11 flmiroa compared -vs Itli a Rain
of 32.5 per rent. over tho 1913-14 figures
for tiro world Rt la pro.
"Bxports to Uatln Amorlrn nreountori

for 13 per cent. of o«r total export* In
1921 and 19 prr cent. In 1920. romptireil
with only 12.7 per cent. in 1913-14.
"Mexico Is tho only division In T.ntln

Amor-lea In which thoro was an Increase
In exports from the United States In
1111 aa against 1920, thin Increase being
0 7 per cent. The Increase over 1913-14
was 472.5 par cent.

1
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97.48 97.54 97.38 97.38 +.24
927-42) I
-38)... 97.48 97.80 97.40 97.42 +.02

97.40 97.40 97.22 97.22 ..14
2-23). .100.22 100.30 100.22 100,26

'

+ .04
100.10 100.12 100.10 100.12 +.04

2-23). .100.00 100.00 100.00 100.00

IGN.
8'reneh Fs I445[ Mexico 4<? 1954 (Sweden 8s 1939

15 102 7 44 3 071g
5 10l7g 3 443s it OTU

23 102 3 433*1 6 07'fc
3 I0l7a 31 43121 5 07
2 102 (juocjiftlArid 11 ?Z?"3 lOHilj ft, IM7 22

Italv 6Hn 1925. wUm issued 8'. 19<9
1 931B ]/t t»7l3| 12 115

Japan UstlVs J5 3| 075*1 17 1143*
7 ..RSI 4 5 1)73: '1 HI
5 RS 3 075* Norway Fx !'M1

Rd fiRt.t fi!.... .071j 4 11')

Japan 2d 4W« 55 6.. .'. .07«iI } l]J?Js
31 R7I, 1 071; 3 IIOI,

1 .873, 12 OTftji 1 IO079
» 07!li Tokltf 6.i 19.7?

Japan 2d 4s 1931 " * t 7():|8
11 71 " «£* Unite! Kind

' «'- 2
ll-**'-. 2 071', 4 10a
4 H3-V J ^7,'United Kln.rd
2 «»lf > OT-p! 1H* 1»J7

«*
" .5.;;:::Sf4! M!«

UuceiiNland 5 071-.' ' 09
(.« *:* nil -20 97-V 1'ruyrnayw i«mi
rrrtlllcVM > <374,; 3.....1048*1
7 10034,,. , , .United Klnrd
2 ,07 H,° de Jano'ro 5W* 1922

12." 10034 v * * "J!L 31 105
2 ...107 T Y3 «..105 1-10

....
1 100121 United KIncdMamoUln)fe -4j 1 joo»g| SHs lfi2.

i a',, iRlo Grande do; 10 10."
.
4 Sul 8s 1941 5..105 l-lfl

; 2L.I 1 995*' 50 10.3
!2 007s, 37.. 10-1 10-11,

,
*

,
1 0 00V 10. .105 1-10

4 ** 2 0014 108 105
Mexico 5x 1951 2 0078| United Kinxd

5 501*2 0 993U fHs 1937
1" S0«4, 1 «TS 0 90l»:

'Te....53u! »:::::io"i!
10 r.3 Seine "h 1942 1 90

Zurich Fs 1945 1 90-V 1 9918
1 ICPI4I 50 90121
1 10913> 5 90V

STIC.
Detroit Kdisonf IfockiiiK Valley' l.oiiis .* Nash
Js 1240 con 1' -s 1929: 5X,a :0u;
2 913s 0 83 lg 1 1013,
1 9l3fUwD.ll Co Gas X 101-K,
1 oris! 1st 5s 49 5 1013.1

I)et United K>l 5 R7 1 101*4
1st. con 4;»s 22, Uuilson tt .Man ,7 1013*
10 00 adl 111c f« 37: Louis St Nash

Dlarnd Match,1 0 5RIS 49 194,)
«f 7H* 1930 3 5S3s 10 90
2 1075ft 1 rsl4 t.orlllard 1'
1 IPRI4 5 58 del. 5s 1951

D|s Socuritle. 24 581s 3 93341st cv 5s 27 37 58 3 9.31 o
1 3414'. 1 581 8; R 94

"

Dili Mlns&Nor, 4 ss I.oti ft Ji-fr Bsc
gen 5s 1911 10 57*1 4s 45
5 90*8:111 I'ont 5' s 74 4 781

10. (mill 22 i*lS; Market st KyduVont KldeN rII lent 19J5:t rpn &i IS74
IC-jrr 7>.s 19.1I; n 70 10M<

1 103.14 III Ontral I V3I43 1011!j. r>'f 4b 1055 Marland Oil
2 1025(1; 1 S-. 10-yr Ser A 31
3 3031a; Illinois Central « Ithwnrrents
4 I033|. rstL. & NO t 'yt
1 1037a 5s A 65 Mcx I'ct of fie!
5 10-1 3 045s cn I'.ill
1 10378 j 0! f. .lOltq
4 lO.'n^ Illinois fVnlral; ti 101-V
10 10-'I7h Omnhi&t 1051; Midi State Tel
10 103341 1 00 1H 5B 192»
4 1031 /. | II | nols Hteel 297

.nu<!iiem» I.i' deb 4K* 1949 Midv SU ft Or
In «s 1941 J 803, crl 5s 193'
1 0 1017q ft S9I41 2 R7
12 10124 indlam HUjii 8 SOU,1 1 10178: let (s 1953 1.-, SMgEdsn Kill N\ 1 0o3| 1 .SOI4let cn Sh 95 :t fl.H'Rl 10 H0»a
3 971,1 4 991., 28 ROI,Erie 1st cn 4-«e inrl f.r y.n of > 87
2 5911 A*ri 4H.s |4« Minn ft St I.
3 591s 5 3418 let. con Ss .14

Erie cr 4s A .1 Interb flap T2 7SI->
1 307* i t f; r' '* Minn ft St L
2 31H? 2 04I71 4sl0»

Erie <!v4s HJ. 17 OUr 20 37
10 391-J 22 04 3 3711
1 2 .3934 fi All.,I 2 37ls
9 3913 10 0-1 'M 1 371s
3 393, 17 041j 2 .37

Erie cy 4» !> 54 3 f.W 1 37I4
» 42 JO 04l»! 1 37laErie ecn *mW 3 1:414 31 at PftSS M
10 44V intcrhoro Me- ej.j* 1931
1 4434 4K-4 56 15 t013,
3 41* 10 18 1 lOlli
7 411-2 rectifleete« M St P&88 >(
5 44V 1 10V 4s 1994
3 4419! 10 KOm 2 805s
9 4414 1 103,1 Mo Kan ft Tex
5 . .4l!a 24 . . . 1.334 OwA 1961

Erie ft Jersey lutnational Ac when issued
1st 6k 1955 Isiftcl 5s M 10 78

1 *41 aj ft 74 13 781S)Vlek 'Rubber <r«criin M M 5 78
let IP* as y letAct fm 194! .Mo Kan ft Tax
1 10Ha| 10 92I4 4s err 11 1963
1 l(»li| it 03 when issued
1 101 V |f irrna Paper 12 65
1 10114 Scries A 1">47 .37 OSI4
1 10ll.» 3 80 Mo Kan ft Tex
ft loilg letftrfB 5s 47 (ster 41 191*

Onl H ft If end r. 833,| when issued
ts 1M3 17 831) 4 921,
1 84 4 835s 19 023g

Onl Elec Oo 4 83lq 10 921 >

(* <tli 1SM1 JoTlnrible Oil 7 92%
4 105 Is 1931 2 921*
1 HW78 2 S* 3 92%
6 105 1 S778i 1.4 921*1cm Klec Oo I ss No Km ft r«

deb fct 1052 i «Sl4j edl B« 1947
3 CMU'lowa Central! when lusnnrl
1 99 jst 8* 1934 «" 47%!
1..... OKlj1 ! 701,,' 37 471*1

Oen« niv Kill J 7034i 34 47%
lxt 6s 1987 11 own Central' «i... , . .471*
1 7<ia*I 4« 1981 14 47%
1 *'» j 2 S»a< II 471*1
5 mi*! 7 am,! 30 47%

eldyr r A. It'KCFlSe* M 3ft 471*1
14 1931 4« 1934 r>47% 1

1 0714 , 7ft!2 5 471,
0 0'7a K r Root hern 3 471?

Hi ref 59 1951 ft 47%
~ i'7"»| I p\~R 13 471.4
5 977n Kan n Houth'1 7 471 .

0* 3s 1933 2 47%
1 H7.V 1 CUl 2 30 ...47I4!2 077* | ,(41 Mo Kan A Tex

29S 22 61% 1st «a 1991
0 077* 1 Mli 101* 74%
2 9s Kan O Tern,! 11 141]

Odyr T * 11, 4« 0 9 74%
1st 9« 1941 2 793k IS 74!n

1 »»» 10 SOI4! r, 74%
11) ... .ll'JIji 2 vol, Mo Kan 8c Tex

CrndTrunk Kyi Kelly 8pr TIroj ?d 4s 1931
7* 1941 aria 1931 certir.calrs
2 1091* ] ion 10 ....Mia
2 10911 1 10319 Mo Kan* Tex

CrmlTrunk lly 1 102-3, urn 4' j* IS)01
l* 1939. I I02I,' 10 57%
5 toil,; 1 1031s Mo Kan * Tex
3 101 9 103 ref 4s 3094

It 10l%i 3 1023, 5 7512
C IOII4I 1 1021, Mixsnurl 1'aclflc
2 101 l-i, Karkawanna Si1 rra in 107»
5 1011, 1st 5s 1993 701%

CM Kalla Powr * 9%%: Jo f.1l8
1st Se 40 LarUawanna St1 2 013,

1 90 latfta A IM9 1 01%
flreat North lly ft Sft 1 OH*

7< A 191* 4 S47*1 1Oi l,
12 107% 1 Sft Montana cent

1 107% 2 ... Sftl* 1st .V 1937
2 107% Ijirled On* U 99
1 ....1071*1 i-efls.ll Montana I'wr
3 107% 1 *7 let A »s 1941
2 1071*1 1 SO 7 9ft
I I075»|l. M ft M So Montreal Trm
# 107V dob 4* |».1l Int A ft* 1941
> 11171) 18 »0I» 8 R4l4

Of North Mt»Ji i.oliish Vnlle; !1 MV
when l«ti<*l coll Dm 49 8 Mia

1 irtV :i inn, M
20 001? 2 IMS* N Y Air llrftIce
4 IMV 4 loll v 1MM 192*
0... noi^, l.ohluh Vol lilt 1 Wl4
1 .... fl'IV eon 44y. '.'onj If YOKtll * V

2x IWa H 873,1 19.1948
2 0'l.V I.oljliih Vol T 1 W.
2 .1811 j to 41 lfYOKLH *c V
5 flOV 1 flOl^ «» 19«

flrren Hoy A VV MeiceU .t Mi 7 7 S1;
deb II 7% 1944NY
7 . 011 I It." In 1»li

20 ... / Olj Mucetf * MT r. lO.-.t,
llavnna Klec ft* Iffl 10.M.1
6* 1954 M nmjj n tor,

2 HOI, S O'l, 3 in.VIl
llitifurmAi Mill ft W3 NY Ontml

1st ISirf A 10 0.*i7s iv iloft ti tor.
M 7ft r,.... *>3 j o w)Ih
I.... .7X1, l.orill.tril I' 1no
ft 77T«! 7:i iI 3 . .ftftlfi
2 ."71'ii 1 ... 112 ft"

78 f 3 Il's I ft"' H
i 773| l3*Wliv K Wash 2 ftft
3 78 T* IMO 4 «>lft
1 7734 7 10713 A ft#
2 78 J 2 107 11 OH'U

r YORK HERALD, SAf
ft y Central Pcnnsylv Co Southern Rwy
con 4k 19VS f 4J JS A 165V t'-s 1'Jia

fi 79!s 1 8714 2 941*
5 7914 1 87l8 2 9438

New York Ceo 10 .8714 * 94lg
8Hs 1VV7 l'eru Marquee. l g.isj
2 731*1 A 5s 33 :| (Ml*

N Y Central 1 891* Southern Ry
L 8 coll 1 8904 I at coo S-i 34
11 72TS 3 8°'Vi! 10... 001*
0 73 10 Sdllj 7 90

7 V rhl.WUf. I 1 one. U eaetv
.| .1 VII14deb 4s 1931 l S91a 1 <M)

1 8a Pierce Oil it 5 OOI.|,N Y Doc It del) 94 1911 4 <8>
1st 4* 1311 fi 10O 5 <>014'
n> Wia a 100!^ 3 w»ia
! 77 II 100 flouthern l!y

SI Y KtHsOU »* < V ft bt l.j ton u»
«*.* 1141 It A 1U1 0017*
17 tor, 5 921a 2 61%

1 10".% Portld Oro Ky; 5 63
2 IOC. is 30 10 0l7g
ld...Illi7g 7 831, 1<I 1113412 100 1 H4 |8o Ry MclbftO
2.... 100%; Prodft Refiners coil 4s 23

N Y l.ark A W. Ss 10:M 1 <wi3
const 5s 192J wl:h warrants Stand on ofCm
5 0018- 2 90% Is 1911
1 SOU PnbHar C J 1 10513

N Y N H ft It Ss 2 10538debts 1944 1 77 1 105
2 70 1 707.i 5 105%
2 701a! lUkl'ftROftl 5.... IORI3
1 70% yen is M 1 10534
1 701a 1 S2I3I 2 105
8 7034 2 8214 10 105
2 71 Rio tiraude 15 1 1053a |

N Y N II ft II 4s ,9 Tenn Copper!
deb ,4s 105S 9 75 1st A Ss 25

1 5018; it 1 Arlt .1 U; 3..... .99
3 50 41s 4 Tetas ft Pacific

K Y N II ft 11 4 77% 2<I con 5s 20J0
deb 4S 1957 0 771.. 3SO
1 45 Rome W ft Oy Tblrd A* Kr
10 4.",341 is 1923 »di Incisiasi!

!* Y O ft West 1 997k 3 557grrf 4s 1992 Si L I M ft Bo 0 56
170 ceil 5s 1951 3 .Mltg

N Y Hallways 2 0 * 4 54
idjluctsisi |5tl.l Mis' .a | 501a I1 8% 8... 1 bird A* Ky
10M4 l" ..83t4| 1st 4s t9-W

10 8'ij st 1. ft .8 P Kyi 1(1 0!
IO S 4: er A Hi".'. 3 01 la
10 K% 4 .68-34 Tide Water U
certliicates 8 osi > rj.s 1931
2 OI4 s .... 0834 certlllcates

N Y Railway- 2 0«% 3 10t34
let 4s 1942 s 631a 3 1017.
S31 3 0,314 Tobacco ProJ

830 2 6SI4 7s 1931
5 31 .5 CSI3; 5 9818
3 30la * 68% 2 98%

ccrt Ideate 5. 681a Union l'as- «* 2s
2 201'. St L & San FY 1 ioTm
12 2914 6s Serb 195' 2 103

N Y State Ry, 2 S27s 2 .1021j
415s 1962 84 L ft 8 P Ry Union Par 4- I" 11
5 00 tr. ser C mt 1 nit4 11

N Y Slltq ft W 4 9014 10 oils!
1st ref Ss 1927, 1 90I3 II) OUi,2 50 st 1. .ft .8 y UK 7 91
KY Tclephono adj Cs H'Bi Union Pacta
" ttr A 1»4I 2 7.524 i v 4s 1927
10 102% 9. 751r 1 .911.1
1... ,.10234 0 75% United Drue
2 102% 1 7534 ss 1541
5 1023, 0 75% 4 110
1 102!-, 1 .751.. 5.... 1001,1
1 It 3, 2 76-14 7 100%
3 .102% 75' ,; 22 tir.la j1 102% 211 73%! Union 13c Car

N Y 3'olephun.- .nr ca 19B3 1 .103
if una 24 COM i i o:j i«
3 1031* (10 United Rj-s In

NY Telephone 18 ORIjj coll 5s 29
1st 4)is 103(1 15 HOlai 10 821a
5 901 >' 15 COSg! 3 83

1W'lj1 2 c,05s V 8 Heal .'.7 Ira
60()l2 3 6()3b is 24

4 not4 2 floi. 1 0134
N Y W A Bo.! 10 o.n'tglu s Rubbor

4 Mi 1944 10 0014 7^s 1930
1 4214 50 00 2 KWI.,
2 42 5 (101H 2 10-11 >

4 4R4 2S 00 1... .10-41,
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2 4214 3 60 see 7s 19-",
1.. ... .43. 4 6OI4 10 .lOO^
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1 971a 4 601a 6 001
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2 5834 1 "VU 4 8634
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10 1051a 1 60 1 IOOI4
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dlv4sl944 0 745s 5 100's

184 1 75 ,1001a
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5..... .00

" -10? j< Wabm*.h2d 5r." »
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.
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s 1
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' '*y. r, 1001« 4.7...106
- 12 *. 3 100 I 10",7,I?i? i tooag 7 ic:,i4I 7S* 1 100 3 10.978

Oils Hto] Co South Bel TtT W&LKRLKUv
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gen A 5s 4i 2 1»S12 1st Con 4s 49
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1 S77g puuth Pacific 1 IB
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,4 0". rv 4s 20 Wilson « Uu
10 OSIgj 7 SSI? 7'»8 1931

Packard Motr 1:1 hS-'mi 1 Oftla
P. 19JI 1 SHIjI 4 8611
T 001V 1 S.S»«i 1 W.**
(I ... OO:!., I HH3,; 4 OOQ
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1st oouln 7* 10 rrf 4s 195.1 WllnoO St Co
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Pennsylvania 1 04*8 * ®s,4
efis 1914 South Pacific Wilson A Co

! ...t0",l4 4': 1040 con* fc M
2 10.11j 1 7017 27 86

Pennsylvania 3 70.18 Wis Cent Ry
rcti II IK 194? 6 701J 1st gen 4<i 4J

South Pacific 1.... ..7614
3 or,Is S K T 4s 1911) 1 74*4
1 o.lla h Sola Wis Cent Ky
1 oil 4 SoPHSttgar (4J HA D Oiv A
7 051a 1st 7s 1941 T 1st 4s to

Pennsylvania receipts 177
con 44* 1940 2.... 04*4;
2 00 2 94I3I

FOREIGN MARKETS.
I.ONhON', Feb. 17..TiHiUna In the Kilt

edged HCrtlon of tlin Stock Kxehange
to-day wan excited. Scarcely anything1
w.oh (loins In oil and industrial Issues,
hut tlic poncral tono was firm. Quotationsat tho cloao of the trudlnir follow:
liar sliver, 3Syfa\. an ounce.
Mar com. si.m. in. an nunc*.
Mono'. 2'i l"'r r,,nt.
HlxivHini rate*.Rliort ami threa month*'

bllln, il'V'tlH per cant.
Tw o ninl .i half per cent. rnnnnln, 53'i.
Itrltteh f> per rent. war loan, PtlV
llrltWh »'i r>"r cent. War loan. Wl'i.
In Hooch, W?i.
Jland Mlnon, 2.

r*Anrt». Feb, 17..Prices of aceurltle*
frmlort In to-tiny on tho Bonrnr were,
heavy. Quotations at the closo of trailingwere an follow*:

Frnno*. C>nt.
Throe per rent, route* ,» ro
FIxebanKe on l,«ndon... *0 no
r|vr> per oont. lonn 7*p",
United Stale* dollar II 5314

FOREIGN INTERNAL BONDS.
r.oana not leaned In American dollar value

R-itea. Tluo, lll.l A»I
trjenllnn (linllat).. Sept.. till" 71' 7*14
n. irtan iroator'a).. S Option 1034 r,«r 70
hrlllali Victory.... ImhuciI riUP'i .".no
':iflH'lrt .'lH Nov. tOf I 0.7 1*0
»nai'a "> March p. 17 Pflt. t>7

V.yNov... 10.71 0*14 li'P,
.tomtit.' I' jwotl 1013 Ot'i d'1

'iirtr 111'a .1 Option 10~*t 3M Of)
French victory..., 7 Op:ion net uc, r,7
" ciii-Ii I,nan t Option fit IB .72 fc'l

rli I'r inlttin.. 7 7fl 7;
.'reti'ii 1."in H Ahctlon10.11 7't 77
llnlv Whr1.oan 17 is
I'rlnta* fltta7.ll).., S I»*uc,| 101,7 r,2 fil
rtruB iav 7 leait. d 101H tot 1171;
Ittia ft I'de F A A.. Mi Vet,,.. 1P2H I 01*

*

rURDAY, FEBRUARY

25 MILLION PACIFIC
PHONE ISSUE LIKELY
Mortal* & To. Reported to Have
Made Purchase. With OfferingSet for Next Week.

The Pacific Telephone and Telegraph
Company is reported to have closed arrangementsto sell $2.",000.000 of bonds
to a syndicate of bankers headed by J.
P. Morgan & Co. It is expected that
the new Issue will he brought out next
week, although the financing may be delayeduntil after the holiday.
The bonds of this company were offeredoriginally In 1900 by J. P. Morgan

& Co. and Kidder, Pcabody & Co. In
1910 a small b'ock was sold by Bond &
Goodwin and X. W. Harris & Co. In
1911 Harris, Forbes & Co. offered a
email amount, and the last financing by
this company took place In 1914, when
Lee, Hlggtnaon & Co. sold $3,000,000 at
98 Va.
The annual report Just Issued shows

advances to subsidiary companies of
$32,010,000, and it Is possible that the
new financing will be designed to capital-
izo these expenditures for development,
This company owns and operates the
entire P.cll telephone system of the Pacific/coast.

' ^
Average Bond Prices

February 17, 19?':.
Frl- Net Week \ ear
day. Change, Ago. Ago.

10 Rails HI.17 .17 81.>0 73.80
10 Industrial*. 90.12 +.12 9<l. 15 88.75

') Pub. I 111 19.15 ..05 79.08 63.15
5 Foreign ...101.07 .11 101.50 91.00
30 lionds 89.21 +.12 89.21 80.50

V J

BOND NEWS AND NOTES.
Deliver fins DoiiiIh filtered.

The Denver Gas and Electric Eight
Company has sold $3,000,000 of it^ first
and refunding mortgage sinking fund 5
per cent, gold bonds, duo on May 1. 1951,
to Hulsey, Stuart & Co., who will offer
the issue to-day at 85'and interest, to
yield about G.07 per cent. They are socuredby a first mortgage Hen on a substantialpart of the company's property,
including more than 70 per cent, of Its
electric generating capacity, and by a
direct mortgage lien on the balance, subjectto its underlying divisional bonds.
Its gross earnings have iniTeased about
80 per cent, in the last ten years, and
for 1921 its net operating revenue was
reported as 31.9fiO.5S9, In contrast to an-
nual interest requirements on its outstandingbonded debt, including its new
oiTering, of $849,695.

New I,mid Ran!, I km lie.

Ames. Emerieh Sr. Co. are offering a
new issue of $500,000 of the First Joint
Stock hand Hani: of Minneapolis' 5 per
rend bonds, due In 1951, at 101'i and interest,to yield about 4.SO per cent, to
thrfr optional date and 5 per cent, there-
after. They are legal investments for
all fiduciary and trust funds under
Government Jurisrdlctlon. end secured
by pledge of first mortgages on farms In
Minnesota and Iowa or Government
bonds.

fa nail Inn Bond*.
It is estimated by Canadian bond authoritiesthat there are outstanding

$3,613,000,000 of Canadian Federal,
provincial and municipal bonds. Lower
rates for money and a keen investment
demand have raised the market value of
those securities about $150,000,000 in;
six months. Prices of Canadian bonds
arc 30 to 35 per cent, higher than they
were In 1913, and 40 to 43 per cent.
higher than they were in 1900.

Offer lie Leon 1**ne.

Caldwell & Co.. 4G Cedar street, are

offering $110,000 of per cent, funding
bonds of the eity of De Ixon, Tex., due
serially in 1925 to 1944 Inclusive, at par
and accrued interest to yield 6 per cent.

ltnilrond Seeks Permission.

The New Orleans, Texas and Mexico
Railway has applied to the Interstate
Commerce Commission for authority to

BID AND ASK E
N. V. STOC K EXCHANGE f|t OTATIONS.
To the following prices accrued Interest Is

to bo added:
FOREIGN GOVERNMENT AND MUNICIPALBONDS.

Rid. Ask.
Argentina Intern. 5s, '4" 77>j 7K>,
Belgian 5 >r. tie Wfit's
lb Igian 7'Js, '45 107 1o7'.j
Belgian 8s. '45 l'*l% l'Wli
Bergen 8s. '45 107 lOkli
Horn 8s, '45 HW
Bordeaux (Is. '54 8.;'* 8.'il-;
Brazil 8s. '41 105% 105'i
Canada 5s, "M >7\
Canada 5%s, 'J'l 98'* !t8'4
Canada 5s, '31 9*1%»

Chilo Ma. '41 101'* 10144,
Chllo 8s. "M lOON 10o%
Chinese <"ov. ilu Kuk By. 5s, '51. 18 4R'j
Chrlstlanla 8s, '4"> lot"* 1U9
Ci/pi'iihagan 5'i«, '41 hm 88%
Cuba Kxtern. .is, '44 8# 00
Cuba Kxtern. 5* set A, '14 81 S.'i
Cuba Kxtern. 4'/j*. '49 78% 7u
Denmark 8s, '45 108% Bis ,

Denmark 8s A, 'to I0i 107%
Denmark 8s H, '40 107 10714
Denmark fls, '42 94 "4 94%
Dutch East Indies tj«, '47 !»4'-* 1)4%
Fiance 7'»e, .'41 90% ft.',
France 8s, '15..
Italy 3 jr. pr, r.i«,
Julian 4' all Ik. loan, '31 73% 74
Japan Pss "trig. loan. '2."> MM'., MX'4
Japan 4%a 2d aer, '25 87'j *7\
L.yona 13 yr (la, "!t S3 83%
Marseilles 15 yr. lis, '83 S3 S314
Mexico Kxtt r. K"ld 4*. '51 43'i 43%
Mexico Kxti i. .-.trip. 5e, '45 5,8% 5094
Norway Si. 10 .....109% 110
iJiMan.-dAnri On, '47 |I7\ 97 a.

Queensland 7», '41 100% 107
lllo do Janeiro 9.'. '40 ion.% 10014
fan l>oml:iKo 5«, '58 87% XH

Han Paulo R«, '38 101% l"l\t
Sweden He, '.'III 07% 07V*
Hwltxorlaiid «», 10 1|4Vi 115.
Tokio 5a 70 70'4
Uruguay 8s. 40 lOI'l 104%
Zurich Ms. '451 « I0»'{ |no£
United Kingdom 5'sa, '22 10".^ 10',%
United Kingdom r>'.-s, "JO 105 105,
United Kingdom .V;», ':j7 DO 90%

UNtTKD STATES GOVERNMENT BONDS.

Hid. A»k.' Bid. A*k.
2« r 101't .. 2» P '88 r. .1011, ..

1

2, c 10114 Sa P '.'IS c. .101*4 ..

I, r IOC, .. P I 4a .14. 80",
H ( 104*4 .. P 1 4a '35.. 80*4
21 P .Id r.lOTi r I 4i '.ill,, wn,
2« P Ml c.lfilr4 .. D C .'la '63. 07'i

Closing prices nf stock* In which there
worn no tranaactlona .veatorday:

Hid. Ask. Hid. A*k.
Advance R. 12 13 A Wool pf.Htt'i 10'.
du pf.... 35 35% Ann Arbor » It

Air Reiluct #1*4 33% do ft.... 27 30
Alaska Jun % U Art M»tala 1314 15
Alb A Sua.133 .. A DryG 2pt 73 79
AHIarc. 11.78 .. ATA8P pf.. so 88%
A \ Cable.107 A l. R«fln...050 pso
Al (Hi M pf Dl KVi do pi.... 115 117
\ Fk Not«>. «i » j.. i

pf -.1H :.2'4 Aiito Unlet 4 4VJ
\ H. rt 3 )>r ni'i «»T , no pf 1» ift
Ami I" Fli ' * "'P'i »«l«l I. pf.1<»7 107 |A
do pf. .102 109 Huron lilll 4"> 47'4

Am I' I- pf.ttP'/t Or. pf.. TO
Ami r foul. 95 .. Hnrn.-rtallA 2<» 2'.
An.rp In 7!>',4 H0>4 dr. H 20 22
\ 1,01-0 pf.tii II.a r»v {Iron.. 'js

Am M * < l" l-'Vj B<lh ." *<% ip."4 h i

Arnltii'l prill .. <lo 9%.. .107 llik
A KhlphM* .

"0 Hoolti f'lnh «'4 r.'j
do Pf in Fk MdI'Ofl 100 *107

A.IPKllpf. W»\ Ilk til Dim 7H 7il
Am H Sr. A *7 PP IlnipHM l"k. 214 2ni
do jif II H7 too Frown Fli l| 41

A Ft rilv pf 0.1 pi do pf.,.. k'. in
A 3miff pf 10 |im 11,.f a H11 7d
A Fuin T pf '7 02 do pf.... n in

Am Till '. "ill "7 IIIf It tr I' it (!f|
AniWWkt 7". 0 p., pf..,. 70 *0
do H-J.... 22", ?1 fliini" Hr.lll 1IH

A Wltol pf k'l PI do pr pf..tl7'4 Ilk'!
Amnr Him 19 H ImhTwiii.tlli lid
do pf 371. 8# do Hid »( iviij 112

i"_

18, 1922.
Issue 1991,100 of Its first mortgage »i
pel cent, bonds.

Kayser Unue Oversubscribed*
Blair & Co., Inc., announce that the

books have been closed on the offering of
14.000,000 of first mortgage 7 per cent.
bonds of Julius Kayser & Co., the Issue
having been oversubscribed.

It on (I AalaM i o % « r ii iii at r I.mtii.

The Leavenworth and Topeka Bail-
road made yesterday a second applica-
lion to tho Interstate Commerce C/«u- [
mission for a Government loan of $100,-
000 to be used for a new gasoline motor
service for passengers and milk on Us
line, new rolling stock and general Im-
provement of its facilities.

r mutiny Rn;Tott« in lioston.

Montevideo, Feb. 17..The Ministry of
Finance announced to-day that 11 had
just closed negotiations for a one year
six per cent, loan of $2,300,000 with the
First National Hank of Boston. Supervielle& Co., the Montevideo bankers,
acting as intermediaries. The loan
originally was for $3,000,000, but was
scaled down at the last moment. The
Ministry's statement was Issued in connectionwith Its denial of a report from
New York that the Government was

negotiating a loan of $6,000,000 with
New York bankers. The municipality of
Montevideo, however, it is stated. Is con-

sidering an offer from a New York firm
of a thirty year $3,000,000 loan.

LEATHER TRADE IS BETTER.

Rnrnet Company Heparin Increase

In New Business.

Tho annual inoomo account of the
Burnet Heather Company for 1921 shows
net earnings of $144,738 after all
charges available for dividends. Net
sales were $4.SSI,851 and cost of sales,
including depreciation, $4,113,800. Other
expenses exceeded $343,000 and after
deduction of interest charges, preferred
dividends and reserves the final surplus
was $13,157. Current assets stood at
$3,319,156, against current liabilities of
$363,714. |

j\ inain.ru inviv.en in new

has been noted In the last two months.
according: to Sylvan M. Uarnet, president.

WOOL.
Boston. Feb. 17..The Commercial

BulUtin will say to-morrow: "The demandfor wool in the Eastern markets
has fallen off very considerably and
some low grade scoured wools are held
less strongly than they were. Although
the market, generally speaking, is
steady, the goods market Is reported
as somewhat erratic, overcoatings hav-
inc. sold fairly well, but staple suitings'
having dragged considerably. Every-
one seems to be pausing at the moment
to determine so far as possible Just
what the future has in store. The pri-
mnry markets are firm for the best
wools, while average and inferior de-
scriptions are slightly easier.''
Wool quotations:
Domestic.Ohio nnd Pennsylvania fleeces-

Pelalne unwashed. 48'uliOc.; fine unwashed,
::S'.i:nic:; Jj blood combing, 42®44c.; H blood
combing, 40'}tar. Michigan and New York
fleecer.Delaine unwashed, 44'ii 4.V.: fine unwashed,340.Tic.: s blood unwashed, :i!>®
41c.; blooil unwarlied, HfWpllr.; >t blood
unwashed. ST^Shc. Wisconrin. Missouri and
average New England.'j blood. o8®.T®c.: %
tdood, :i7^.1Sc.; 14 blood, ,",b®37c. Scoured
hn«1r.Texas-Fine twelve months, $.I.O.Vd
1.10: fine eight months. PValt.V, CaliforniaNorthern,$1.0,"®1.10; middle county, 93c.9$1
Southern. son 87**. Oregon.Eastern No. 1.
stnplc, $1,109-1.12; fine and I-'. M. combing,
llfM.OS; Eastern clothing. S.'ttstOc.; valley
No. J, t'Ofifgic. , Territory.Fire stnpb
choice, ll.lfvfjd.l.": ' blood combing, $1: -li
blood combing, 7."4tSOe,: t; blood combing.
R.V&70C. Pulled.Delaine, S|.fKl®l.1ft: AA, ttr.c.
418I: A supers, MtMTfSVc Mohatrs.Best
combing, 29f/.12c.: |>rvt carding,

COTTONSEED OIL.
Prn

Op#»n. Ulffh. J,ov*. Cln*r». Clfw*.
AIar« )i. ft.flr. 9.05» ft.fl.'t ft 07-ftQ ft
Ami).. 9.02 10.08 0.02 10.04-00 0.M1
Mt-r 10.01 10.12 10.01 10.11-12 W.fiO
July 10 00 10.97 10.27 10.37-B8 10.21
Aiiyilrt 10.1.7 10.40 10.4" 1047 40 10,21
September. JO 00 10 00 10.70 10.57-00 10.14

COFFEE.
Prev.

< torn. High. Low. Close. Clow*1.
Mnrcli 8.47 8,4.7 8.40 8.40 8.44
.July 8 70 8.50 8.70 8.74 8.00
September 9.01 8.02 8.00 8.7,7 8.02
decernher 8.OH 8.08 8.00 8.02 8.70

rrsToii norsB receipts.
The receipts for duties at the Custom House

yesterday were ?1.179.82:1.77, of which *217.870.!"iwas for merchandise withdrawn from
Ponded warehouses and *041.972.47 for recent
Importations.

D QUOTATIONS
Bid. Ask. Bid. Atk.

HrR 811 of (ill 02 Mich Cent T >

Ca! A Ariz. 79 «" M8P3SXT pf 8a 6*.
i.'nn Houth. 70% M l< A T.. 2% 2*
Carson 11111 14% 34% do jif «" in
Case Plow. 8',4 4 do war... 12% }:(
do pf.... 97 97 do war pf 11 11%

C Death pf 60% Mor A Ks.. 76% 78'..
Cert I'rod.. <4 37 Mont l>ow. 67% 67
do 1st pf 86% 89%, do pf....lOC', ..

do 2d pf. .. 90 MulltnaB pf .. 9814
Oil 4. Alt.. 2% It Nat Apiiip. 10% 11'.
C R I new.. 33% 84 Nat Bl*c...l.10 134
C Gt W pf. 1«% 1074 Nat CA8 pf 79 81
Ct.NW pf .107 114 ,. Nat MAS pf 91 9 |
C KtPtO r.1! 76 Nat Dead. 89 90

lo pf ... 84 87 do pf..,.lll 11214
CCOAStL.. 74% nil iNItyMtpf t; 9
do pf 82% 81 NYLa<-AW. 86

Cleve A Pit 62% 80 NVCSL lpf 7.1% 7.7
CI I'eab pf. 90 .. do 2d pf. 67'.;
Col Fuel pf Pit 107 NY Dork.. 29 .'10
ColASo lpf. 77% ..0 do pf.... 7.1 f.4%
I'ol Graph. 1% 2 NY flhip B 17'; 19
Con Clg pf. 48 70 NYfhateRy 77
ConOan pf.lOO 104 Norf Booth 12% 13%
Con Inaur.. 68 69 NorfAW pf 70 74%
Corn Br pf.114 114% Xnnnally... 9',; 10
CreaCarpet 27 3.7 Ohio BAH. 12',. 13
Cru i-'tl pf. 81 % 82 .Ohio KNtel. 47 48
Cub A S pf 80 90 Old Rilver. 7*4 7%
De Beer*.. 18 20 Otis KI pf. 93*; 9."."
Deere pf.. "0 63 Par Coast. 10 20
1 >ef Edlaon.104% lot's 'to 1st pf 30 7<t
DetAMaek. 4.7 .. o'o 2d pf. 20 70
Pet United 67 Panhandle. 8'1 8%
Dlam'tl M.lOO 163 do pf " 80
Dul R8AA. 3 4 Parish I- B 17'; 17%
do pf.... 7% 7 Penney pf.. 92 97

tmrlinm II .. 23 Peoria A K 11*; 12';
do Pf 8(1 92 Phtla Co... 8314 .31

Klk HornF 14% 17% Phillips pf, 89 91",
do pf.... .34 40 Pierce A pf .30% .71'

Biner Bran 7 8 pit Coal pf 84 (12
Kndle J pf. 107 108% fl'WC pf.137
l>tl M A S 8 10 Pills Rtl pf 84 92
do pf.... 78 29% PAWVapf. 77 77

Fairbanks. 20 30 Pond Crk.. 17 17%
ITsherR pf.101 10,3 rciteelC pf 88% 92
F BodvO pf 83% 87 pub serv. 78% 78%
Ceil CI* pf.100% 102% PureO8Gpf.l0O 100%
do deb pf 97 98% Rv Rteel Hp 96% 98

G A Tank. 77 77 Ren A Bar. 117% 118
n Mot pf 70% 73 Robt Rels.. 7 10

1..Illland pf 10 94 d0 pf 41 ,n
Gmnby ... 27 29%, Read 1 pf. 4.7 441*4'
.. ». ti itu 18*- .1- «j ..i a

ciiilf'stT Ipf i7'i »0~ Rom M "pf 30 n" ''

UntdrshRiv. I1* 1 )« KaptoglrSM 30 31
llarvoator.. R2S R4', San C Pun. 1«; 2

<1o pf....1'W'4 107'i Rav Anil 11 iiii
HartniRn.. .. *M jv,n It pf PC. pr.
}lpndw M. 17 Hlo<tR-8h pf 71 7.7
Hydra! Hll. 3 0 :-tiand Mill.114 »12l
Ird It«"f pf 70 RO »ir> pf... R.7 mi
Int Aer1... * R'roUT pf. 7.1 7RS
IntMTlpf «0 <2 Sup Btael.. 20 30
do Id pf. "id < do pf p*,u

Int I'np pf RO 1b" Tnmfor II '4 1
do pf at. B7>4 or'i Texas I, T.,730 4O0

lov n Out. 4'i « Tide TV n.124 J30
Jewrl T pf. 07'» f-R'-i Top Prd pf 00 01
XRO n e pf 03% ojh tbtl.aw... it iru
lOiyaar .... 01 OR ,lo pf.... 30 .';1
do Int pf 110 170 Trana A IV 32 ,'MU

KSpTOOS pf ,« R1 Twin flly. 34 3R
do 0". 07 do pf.... 70 0".

Kfl Will pf 02 100 Coder'.1 pf, 104 )17\
Keo b D M 4 -S i ntonT*pk 04 0* I
da pf.,.. 10 .. T'nf'lir Rts.130 10

Krasa S II. 00 10R pf....11014 jlfl
do pf... 00 112 Tin Allov 2f.\ 27

1. KtW Pf 2R 30 t* r>rn* ipf 41 43
M«**M n .ro ino |T. p
l.lmn I, pf OR Pf»'4 f'n T3n- Inv. 0' 0'
Idjrll'rd pf.110 113 ,i. T,f 34-, j'.'i
I^H.m W 30 40 TTBInAle p' pi P7
do 2d pf.110 110 f-.s <trn II pf 43 43'

Ir.ula A N 1123, 11 3'4 Va-fJ I* of It'i', OR
Mntllaon pf 72 \ a Ilv A P 43
m.| it in Py. 27s 2014 VFlMl" pf or'.
M BMrt priori 11 f>> i, TV si \ 21', 21':
Mackay .. rl «1', wrh.-i * 11 12 123,'
do pf... (10% (11", TV.'In far RO «i

3'orl'n 1! 0 R TV. !'« Inf no 70
Market 8 R HA il\ tv. Air H P OR
Mnyl'P pf '03 110 W..-I M >f 1". I.v;
Vox Mot A 43 3P IV I'nr pf 3|U 7 2
do P 11 11% Worth pf 3 R3 RT

M M ' rt. 1 2S do pf 13 OR 71
do Inf r*. 0 R WH Arm 714 t".
do Inf rl 2 4

r
)
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CRAIG ASKS FOR REVIEW.
Ap|>rnl« to V. S. Supreme » oiirt In

Contempt < n«r.

Washington, Feb. 17..Comptroller
Charles L. Craig of New York city 1
filed with the Supreme Court to-day a
petition for review of contempt of court
proceedings now before the Circuit Court
of Appeals.

Certain statements alleged to have -1
been made in a letter written by Comp- ^
troller Craig to Public Service Com- a

missloner Lewis Nixon on October 6. 1
1919, in connection with the Hrooklyn JHapiil Transit receivership were in- ,volved in the action which resulted In i
Comptroller Craig being sentenced to a t
term of sixty days In jail by District JJudge Slayer.

Circuit Judge Si anion discharged jComptroller Craig, w no now seeks to I
contest the authority of the Clreu't
Court of Appeals to take jurisdiction in
the case.

Oil ENRICHES "POOR FARM."
I'nuiirrn' Itefuec Yields Ijttt.ffOO it

Day. ,
Tulsa, Okla., Feb. 17..A "rich" poor 'jfarm is the Sapulpa Institution for the (Poverty Stricken near Brlstow, Okla.. on

which section a second oil well reported
to be producing 700 barrels daily lias
just been drilled.
The first well, which was drilled in j

some time ago. is "making" more than
1.000 barrels daily, county officials say. JThis combined production has an esti- ,mated daily value of 13,500. the officials t
added, one-eighth of which is pai'd to the '

count} as royalty.

.nohtmkrn pipe dine gains.
The Northern Pipe Une Company's

report for 1921 shows net income of
$153,030, after depreciation and taxes,
or $11.32 a share earned on its outstandingcapital stock, in contrast to J$399,880, or $9.99 a share, earned In i
1921. Dividends of $400,000 wire dls- Jtributed, leaving a surplus of V'3,050 for Ithe voar. i

I

METALS. ;
Feb. 17. Feb. 1fl

Bill. Asked. Bid. Asked. '

I."ad. spot, NT. .. 4.J5 .. 4.75 ,iT.ead, Match.. .. 4.75 .. 4.7.5 I)Prime W., spot 4.5214 4.52%Prime W., Mar .. 4.52% 4.50
Aluminum 17.Oo IH.oo 17.00 18.00
Antimony 4.10 4.HO 4.40 4.60
Lhw. cop spot W.IS'l 18.25 |t
c.iec. cop.. >1 iif l.i.IZH1.1.23iPie Iron, No. I
X foundry.... .. 2.'!.50 2X50

Pig Iron, No.
Xsilicon 2.'!.00 .. 2:1.00

Pijr Iron, No. a :
plain silicon.. 22.no 22.r>0

Be*. Iron, Pitta. 20.00 20.00
ilea. bit*..Pitts. .. 2b.00 .. 2b.00
Quicksilver l.'iO.OO f.'.o.OO
Platinum, soft. .. *90.00 $f«>.0u ;!
Platln'm 5% lr. .. $95,00 JH9.~i.00
Platinum $100.00 $100."0
IcONDON, Feb. 17..Following, arc the closingmetal quotation*: t

f s. d Changes.
Copper. spot 00 0 0 off 10s s

Copper, future* ill 0 0 off 10s
Flee, copper, spot.. Oli o 0
El«c. copper, futures 117 10 0 off 10l«
Pales Spot. 200 tons: futures. 700 tons.

Tin, spot MM f> 0 off 1f.s
Tin, future* ISO 0 off 1.~.s
Straits ISO IS 0 off 15s

Sales, spot 50 tons; future*, 70u tons.
Bead, spot "0 2 t! off 7s Od
Lead, future* 20 3 0 off 7s »S<t
Spelter, spot 24 00 10.

Spelter, futures 21 10 JO off 2s fl«

EX DIVIDEND TABLE.

February 20-
Manhattan Shirt, stock 2HH
Manhattan Shirt, spec, stock 10%
St'inilard Oil of California $1.01'
February 21. I

Atlantic Refining 5 00
liuckeye Pipe Bine 2.00 ,

P!rw> Lslr.1 ,7f»
Weneral Clear pf 1.75
February 2.1. 1

Ilnnd Minna. Ltd., American iharea... .96
February 24.

Delaware * Hudron 2 27>

Kayaer I- Co 2.00
National Lend Co.. 1.7.7
Ohio Oil t'0 1.2.7 I
Ohio Oil Co. ei»r« 1.
Standard Oil of New York 4.00
Standard Oil of Ohio 3.00
Standard Oil of Ohio eitra 1.00
l-Vhruary 27.

Standard Oil of N. J 1-2"
Standard Oil of N. Pf 1"*'
United state" Steel 1.2ft M
February 29.

.

'

Norfolk A Weatern l.j ;
Southern Faelflc. 1 " 1

Standard C.a« A Electric pf I .on
Standard OH of Kanaaa 3.00

DIVIDENDS.
Stock of Fay-
Record. able.

Cheaebroueh Mf* Co..
$3.ri0 Mar. 10 Mar. 31

CheacbrnURtt Mfe. Co.. pf., .

q.t $1.7:. Mar. 10 Mar. 31
International tillwr Co. pf.
q jl 7.-, Feb. 20 April t

Mackay Co.. n . 1H*I> ...Mar. a April 1
Mackay Co. pf-. <l-» l%»....Mar. S April I
Merrtmac Mftc. Co..

»1
M»rrttnac M(|. ''o . P*-.

a.-a $2 30.... Feb. 18 Mar. I
W-at P.nn Rail-ray* Co. <11.
num. pf. <| l'4% Mir, 1 Mir. IS

SUGAR.
Prev.

Open. Hl*h. Low. Clo*e. Cloee.
March 2.21 2.23 2.2.1 2 24 2.21
Mar 2.43 2 47 2 4.1 2.4.1 2 48
July 2.8.1 2«.1 2 80 2 8| 2 .17
Paptembcr.... 2.71 2.75 2.73 2.74 2 70
December 2 71 2.71 2.8# 2 80 2 88

UNITED STATES THE A

Special Di»patcti to Tn

Revenue receipt* and eipendlturea at clote

Tli Ik
P.ecrlpta ordinary: month.
Cu«lom» $17,722,070

Interim! revenue
Income and profit* tax 10,432.020
Mlwelianeoua 82.77k 1
MIk'i llanooti* re-enu 22,747.4'
Pinaini Canal toll*. *c, 502,m:,
To'hI ordinal* 114. I* 1.02,1
Hv i'*» if ordinaly receipt* over
ordinary disbursement*

Bare** of ordinary dl#byr*um#nt*
over ordinary receipt* 0.(773,347

Total ordinary dl«bur«cmenta 123,275,582
tmlanca to day. $748,554,207..
Iteoelpt* and disbursement* for June re* 7

It

Trustee
! 1822

ind Trust Company
22 William Street
5 Fifth Avenue
r8t Street
fork

Paris

G-uardian
and New York Clearing' House

.: .rs

REDEMPTION NOTICfc.

Chic;20. al Western Inii;m Railroad Co.
I.KNI HAI. MOItTi.U.I BOND-:.

rruAter*' Office. Koom 32 (5lh lluor) Willi
Piiifdlng.
New York, Feb. 7, 1922.

The Trustees have thin day U-Msncited. by
ot. tht* following;
M.35 f.0'7 7.i70 fi«OI J MA? 1JSTT
H3R r.ori too 8.v*i n*t»2 it*1"."
I.-HI f.irj'j 7.M f>7'..1 11942 1. o
1001 ten ::,m wu 12142
138.7 055". 7130 14)170 1 27.7,2 139 '<
17)00 0817 Mil 1084.'! 1201)0 ) I't.'lS
17,18 4190.-, K21.7 11137, 12707, 1119:5
(12 7 701 1 HMO 11431 1277S 112*7
1778 7017 807,3 11633 12820 14290
1913
is the numbers of 11. 7.7, bonds, Issued
indcr the trusr d<eil of the Chicago West,rnIndiana Railroad Company dated De

ember1st. 1882, t. be r,-deemed, by lbs
ipcration of the Sinking Fund on March 1st
text, at the office of Messrs J. P. Morgan
t Co., New York, at 107, and accrued Inierestto that date. Registered bonds should
»e accompanied by a power of attorney
ran.sferrlt.g them to bearer.
The following are the numbers of bonds

previously drawn for redemption but not yet
hesentert for payment:
1777 (187,9 Tl'To 8197 8316 1398J

HERBERT 1, 8ATTERLEK,
PAUL (7. PENNOYER,

Trustees.

DIVIDKNDS AN I. INTEREST.
NATIONAL I.KA1) 4 (fMI'ANY.

Ill Broadway. X V
A nuarteVly dividend of one and one-half

)er cent, on (he Common 8toi'k of this (sgri"
,any has been declared payable Mnr"h 31st,
1922. to stockholder* of --cord at the close
>f business March 17th, 1922.

FRED It E)IRTMEYEQ. Trea-s.

laaTtoxs and afaamsoa.
91.EAPE take notlee that a meeting of !hs
stockholders of the Gourland Typewriter
.'orporation v ill be held at the office of the
orporatton, 2)7 Broadway. New York City.
)n March 4, 1922. st 10 o'clock A. M for
he purpose of voting upon a proposition to
hangc the name of thi coriajratlon frorn
lourlansl Typewriter Corporation to U. T.
'orporation.

MICHAEL .1. OOURLAND. President.
VINCENT 11. ROTHWET.L. furetiry.

PRODUCE.
AI'PI.K"*.Wagoner. bbl.. * -i 7 Wealtnt.

Will. None Sue'-. 7. vnir. YV up,
("W6: King, (Kf7; York tmpeiiat. <"

Ireenlng. WrtlO: Baldwin, Sutton
Srauty, *7ft7.Northern >py. !'<: Suik.
t.Vatl; J>n OaWv. Jrt.. ((<>5. Mi. orfiitury. un
jraded. * 1 'i ; Newtown Pippin, W> rt«rti,
jfix. Jonathan. Itrlttsh Columbia,
mx, JS2..'0 i.".; Mclntoeh, " «> i...r,«». St«\man
(Vlnesap, $-"<t '1.3" Wltic-ap, t'lH2 .Ml Spltr. n>erg.t-.tT'n I. Rome Beauty, I21U2 :;.V. O®*
llcious. I 25.
BKAN<.Mar row. cli nee, dome-tie. inn
lb«., pea. *»l: medium. W; r»il
kidney, S7..M1; Imperial, whitkldlMt>,tin
l»tTTKR.Creamery, m. her than extra*,

b.. 38ty7t39c.: extras, 92 u ." » fl1 -t«.
i'ii&37'£n.: MCOnib, Sld-V.. lower grr.«lee,

the.; centralized cnr <. 00 score. .".V_7#.»i>c.;
iO score, *8i , :i un'altod,higher than extras, IWIS/dOr.; extras,
>2 score, ; flr-1 *. 1' 2712r ***cMids,31*883'' lotver praties, held or
forage extras, :ii<U344c.; firsts, JIHQXi c.
leeonrts, 2Hgf.T|e.; Stat, dairy, tubs, finest,
Ml@37c.; pood to print ', .TMif.We.: common to
lair. 27331c.; ladln, current make, extras,
S330c.: firsts. 2".«f27c.; seconda, 22\4®23c..
lower grades. 21C22<t.; racking slock, eur
lent make. No. I. «!'*_d .'U'-c.; No. 2. 2r>'»8
tic.; lower grades, TjciilO,

f HEK.SK.New York state, flats, lirld
'pcciais, S7H9Slie.; fresh specials, 2'i'Y()
21c.; average run, fr**h. 19' 'f20c.; S'att
win*, held sperlnls, 22t*823- .. (resit specials,
2O7tI0t/4c.: average run. 19 oc.: Wisconsin,
lottblo Palsies, colored, fancy, 21b 22c..
"Ingle Palaier. colored, fancy, 2t'h22c.;
Young Americas, 22S22'.c.; Slate skim*.
317c. *

Ef.t.w.Fresh gathered extras, dozen, 4 ks.
extra firsts, 4l®42c.: firsts, JfktHOc.: seeMid*.38c.; dirt!' -*, regular par ked. No. I,
15936c.; No. 2 and poorer. 38 "34c.. chock#,
ralr to choice, dry, ,13{i]|i ; refr.gi rator
Eg". seconds, 53"54c.; fresh, nearby and
nearby Western hennery whites, averag
"Xtras. 48c extra flr«t", PC" iTe. first".
II"4.5c.: nearby gathered el ite-, fir ' to
»xtra firsts, 44tt40c undergrades, 41 "45c..
jtillcta' egg", graded, smnl'est out. 4iW4Jc.,
inassorted, 40r.; Pacific coast, white*.
"Xtras, 48c.. extra firsts. 4tt"47e.: first"
I4®45r.; pullets, graded, .smallest out, 41®
42c.: unassorted, 40c.: 'tthcr Western and
koutliorti t 'hi red whites. IF" 45c. hcmby
and nearby Western hennery browns, extra,
44W4.V.; nearhy brown and mixed color*,
gathered extras, 4.'ic.; first to extra firsts,
IOB42
POTATOES.Maine, l«i> lis 83.75*74.25.

185 lb" . 83,50" 3 MO: State. 1H<) lbs.. $3.60#
I.15; 150 lb-.. 8543.25; .ong Island, hbl
15® 5.3.5; Bermuda. hbl.. 611..5mm. 30
Danish, No. 1 bag. 81. sweets. Jersey. n»i.
kit. $l..Vv<t2 75; Itelawnr. and Maryland,
II.75® 1.85: yams. Virginia, bbl., 84®(.50.
rori.TKV, IIKBSSBD.KltKSlt KIM.KD.

Stiiekens.Freeh brollert, bcx"S, '.'.rfr.AJe.;
frozen. 28'"4ic.; fresh fryers. 2i'a30c..
rroxen fryers, 2i!Ji52r.; fresh small roasters,
;.Vu51c.; frozen. 2?®33r. fresh, 4 lb". a5f»
12c.; frozen. 27®54c.; fresh, large. M'jttr ;
frozen, 2$Q35c.: fresh stag". 204I25C.; fi'-sli,
t»bls., dry packed, 5 lbs., 24 "51c.; ( lb*.
3®31c.; V3 lbs.. 21«>2»e.: 3 lb". JO.-JTc.;
"tags, 18*" 24c.; fowls, fresh, Western, hexes,
!0Q30r.: bbls . dry, K't: frozen, IWj to

"Id rocks, fresh, lHo'iV.: frozen, 184623c.;
capons, fresh. Jersey. ?« |4<*' Tut keysFresh.No. t. 47"50e,: ff iont, 47®5rtc ; poor
lo good. d5«46c.: old toot". 40® 44c. old
nens, 45®4Dc. Ducks.We-trrn. fr<wh, 25ffl
17c.; frozen, 2;#'» .; f,ong l-.a-d. frozen,
:7c. Qtws TVcstern. fresh. 17022c frozen.
20924c. Sd'.ohs.Fresh, white, do*.
115 50 Guineas.Pair jO 8#' Rabbi"-

Tottontallr.pair, 30®50c ; Jacks, pair. 50*8
tic.
rOCI.TRY. I.IVB.Fowls, freight, 1' express.2" i chickens, freight, 2""u40r ;

express. 2>;--7 4Jc.; capo:". fr< gin. S5« old
rot>"ter», freight, 18r. Tin keys, freight. 2V> ;
express, fiOi Duck*, fp lglu. 35o.. I,ong
Island breeders. 42c.; ixprcst. 38®40c.;
M u -rove:. 15c. Geese, fr> itltt 11391*: express.1 s®20e.: swan. 1.3". Pigeons, pslr.
r.Or. Guinea", pair, 508133c. Rabbit*. freight
or express. 22#25c.

I.IVK «TOPK AMI »IK*r PUKF.H.

rnimon to prima ataerx, 100 in*. $ no® 8."HI
'emmon to ehnlce bulls, ino ins. 4 50 1 5 c.O
'otnmon to cholca cows, ton lha. 30JJ 5,"0

'nrnmon »o prime e»r». imi ih*. i i*v> *.nn
nminon lo prime limb), 100 lba. 12.now lit 00

l.lv» h"g*. 100 lb» 10.009 11 mi
[ ri-eerd href, ntcer eide*. lb ltd Ho
"|ty tlreeen'l veale. lb U#2.V
irernnd mutton. lb 11914)'

r>re*»eil wether*, lb 1>V£t*n
pronncd lniiiln, city, lb., 26#.Xl>.

SURY STATEMENT.

* Nrtv To** HaiAr.B.
Vrw York Herald Roman. 1

H ii»hln*1on. 11. C.. Feb. 17.1
of btirlh''e« February 13:
Corresponding Corresponding

period *Flteal period flerai
last year. yrar 1021. year 1*30
0.079..VW 101.0*2,3*11 17T,539.393

1 *.022,107 1.20'..477.0C I 1,701.940,300
75.904,M9 1.jst 037.102.101
lft.KI7.MM 2*7,011,*01 4HK.OCO.OOO
2,7*1 ..XI* 7,022. «W 7.020.43.)

127.410.*73 2,910.047,043 S,312.207.403

42^220.133 2fl9.522.3M

22.1*1.304
140.091.439 3,102,411.710 3.043.743.043

ilea the Treawiry In July are tnrtude*
P

. Afc j


